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Abstract

This document contains supplementary material for the paper “Oil price pass-through into
core inflation”. In we plot each of the core US price indexes together with the
real oil price, and in we plot the annualized monthly percentage change (and the
12-month change) of each of the core US price indexes. Finally, in we show IRF for
each of the US core PCE prices indexes, while in we show IRF for each of the EA
core HICP indexes.

*Disclaimer: the views expressed in this paper are those of the authors and do not necessarily reflect the
views and policies of the Banca d’Italia or the Eurosystem, and of the Board of Governors or the Federal
Reserve System.
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Financial Services Furnished w/out Payment Price Index
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Nursery, Elementary & Secondary Schools Price Index C cial & V ional Schools Price Index
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Cloth,

ing & Footwear Services Price Index

Child Care Price Index
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Part C:

Impulse response functions

for disaggregate US prices
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Clothing & Footwear Services Price Index Child Care Price Index
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Part D:

Impulse response functions

for disaggregate euro area prices
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040 T 7 om0 T T T T T T T
020 1 030
0.20
0.00
0.10
0.20 .
0.00
040 1 010
0.60 4 020
-030
-0.80 .
-0.40
-1.00 .
-0.50
-1.20 L L L L L L | L L L L L L L
0 3 6 9 12 15 18 21 24 0 3 6 9 12 15 18 21 2
Photographic and ci) -aphic equip Information processing equipment
T T T T 050 T T T T T s
0.60 g
0.40 |- 1 000 f— " T
0.20 g
A -0.50
0.00
-0.20 -1.00
-0.40
-1.50
-0.60
0.80 -2.00
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Recording media Repair fo audio visual, photographic and ...
T T T T T T T T

1.00

-0.50

-1.00

1 1 1 1 1 1 -0.35 & 1 1 1 1 1 1 1 E|
18 21 24 0 3 21 24

6 9 12 15 6 9 12 15 18
Major durables for indoor and outdoor recreation Maintenance and repair of other major durables ...
T T T T T T T T T T

1.00 [~ |

m 0.50 - |

0.00

| | | | | | |

0 3 6 9 12 15 18 21 2 0 3 6 9 12 15 18 21 2

Games, toys and hobbies Equip for sport, iping and op ir recreation
T T T T T T T T

0.60 T

0.40 - 0.30
0.20
0.20 -
0.10
0.00

0.20 010
2020
-0.30
-0.60 -0.40

-0.50
-0.80

I I I I I I I -0.60

0 3 6 9 12 15
Gardens, plants and flowers
T T T

0.20

0.50

0.00

-0.10

-0.50

-0.20
-1.00
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Recreational and sporting services Cultural services
0.80 T T T T T T

0.60 - 4

0.00

0.60 .
I I I I I I -0.50 | I i i i i i i k|
3 6 9 12 15 18 21 2
Newspapers and periodicals
T T T

0.20 |

0.10 - /\ |
0.00 ‘

0.20

0.00 -0.10
-0.20

020
2030

040
-0.40

0,60 -050

\ \ \ \ \ \ \ 060 L | | | | | |
0 3 6 9 12 15 18 21 u o 3 6 9 12 s 18 21 2
Miscell printed matter;stationery and drawing materials Package holidays
. \ : T \ \ \

T
0.10 - 1

0.05

0.00

-0.05

1.00
-0.10

0.00
-0.15
-0.20 -1.00
025 2,00
030 3.00
035 -4.00
| | | | | | | | | | | | |
0 3 6 9 12 15 18 21 24 0 3 6 9 12 15 18 21 24
Pre-primary, primary, second., etc, and educ. not def. by level Restaurants, cafes and the like

0.60 F T T T T T T T = T T T
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Canteens
T

Accomodation services
T T T

020 F 7
0.15 ]
1.00
0.10 ]
0.05 .
0.50
0.00
-0.05 ]
0.00
010 - g
0.15 - .
0. -0.50
020 - ]
0.25 1 100
I I I I I I I I I I I I
0 3 6 9 12 15 18 21 24 0 6 9 12 15 18 21 2
Hairdressing salons and personal grooming establishments Electrical appliances for personal care; other ...
T T T T T T T T T T T T
0.10 - 1 oss
0.0 0.10
0.05
0.00
0.00
-0.05
-0.05
-0.10 -0.10
015 -0.15
0.20
0.20
I I I I I I I 025 L I I I I I I
0 3 6 9 12 15 18 21 24
Personal effects n.e.c.
T T T 0.80
0.60
0.60
0.40
0.20 040
0.00 A VvV V —T N 0.20
0.20 / 0.00
-0.40 020
0.60 -0.40
-0.80 -0.60 [- B
I I I I I I I I I I I I
0 3 6 9 12 15 18 21 24 0 6 9 12 15 18 21 2
Insurance connected with dwelling Insurance connected with transport
T T T T T T T T T
1.00 8
0.80
0.80 8
0.60
0.60 4
0.40 0.40 B
0.20 B
0.20
0.00
0.00
020 B
-0.20 040 i
040 -0.60 8
-0.80
0 2
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0.00

Other financial services n.e.c.
T T T

Other services
T

0.30

0.20

-0.10

-0.20
0
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