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Abstract

This document contains supplementary material for the paper “Oil price pass-through into
core inflation”. In Part A: we plot each of the core US price indexes together with the
real oil price, and in Part B: we plot the annualized monthly percentage change (and the
12-month change) of each of the core US price indexes. Finally, in Part C: we show IRF for
each of the US core PCE prices indexes, while in Part D: we show IRF for each of the EA
core HICP indexes.

∗Disclaimer: the views expressed in this paper are those of the authors and do not necessarily reflect the
views and policies of the Banca d’Italia or the Eurosystem, and of the Board of Governors or the Federal
Reserve System.
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Part A:: US PCE prices and oil price
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Part B:

US PCE prices
annualized percentge changes
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Clothing & Footwear Services Price Index 
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New Motor Vehicles Price Index 
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Part C:: Impulse response functions for disaggregate US prices



Supplementary Materials NOT FOR PUBLICATION 23

Sporting Equip, Supplies, Guns & Ammunition Price Index 
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Telephone & Facsimile Equip Price Index 
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Magazines, Newspapers & Stationery Price Index 
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Dental Services  Price Index 
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Member Clubs/Sports Centers/Parks/Theaters/Museums Price Idx

0 3 6 9 12 15 18 21 24

-1.00

-0.50

 0.00

 0.50

 1.00

Audio-Video, Photographic & Info Processing Svcs Price Index 

0 3 6 9 12 15 18 21 24

-1.00

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

 1.00

Gambling   Price Index 

0 3 6 9 12 15 18 21 24

-0.50

 0.00

 0.50

 1.00

 1.50

 2.00

 2.50

Other Recreational Services Price Index 

0 3 6 9 12 15 18 21 24

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

Meals & Nonalcoholic Beverages Price Index 

0 3 6 9 12 15 18 21 24

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

Alcohol in Purchased Meals Price Index 

0 3 6 9 12 15 18 21 24

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

 1.00

 1.20

Food Furnished to Empls Price Index(inc Military) Price Index

0 3 6 9 12 15 18 21 24

-1.50

-1.00

-0.50

 0.00

 0.50

 1.00

Accommodations  Price Index 

0 3 6 9 12 15 18 21 24

-3.00

-2.00

-1.00

 0.00

 1.00

 2.00

 3.00

 4.00

Black = 1984-2016 — Red = 1974-2016 — Blue = 1996 -2016

Part C:: Impulse response functions for disaggregate US prices



Supplementary Materials NOT FOR PUBLICATION 28

Financial Services Furnished w/out Payment Price Index 
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Nursery, Elementary & Secondary Schools Price Index 
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Clothing & Footwear Services Price Index 
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Clothing mateial
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Water supply 

0 3 6 9 12 15 18 21 24

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

Refuse collection

0 3 6 9 12 15 18 21 24

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

Sewerage collection

0 3 6 9 12 15 18 21 24

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

other services related to dwelling

0 3 6 9 12 15 18 21 24

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

Furniture and furnishing

0 3 6 9 12 15 18 21 24

-0.25

-0.20

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10

 0.15

Carpets and other floor covering

0 3 6 9 12 15 18 21 24

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

Repair of furniture, furnishings and floor coverings

0 3 6 9 12 15 18 21 24

-0.50

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

Household textiles

0 3 6 9 12 15 18 21 24

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

Part D:: Impulse response functions for disaggregate euro area prices



Supplementary Materials NOT FOR PUBLICATION 34

Major and small household appliances ...
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Motor Cars
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Passenger transport by sea and inland waterway
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Recording media
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-0.10

-0.05

 0.00

 0.05

 0.10

Major durables for indoor and outdoor recreation

0 3 6 9 12 15 18 21 24

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

Maintenance and repair of other major durables ...

0 3 6 9 12 15 18 21 24

-1.50

-1.00

-0.50

 0.00

 0.50

 1.00

Games, toys and hobbies

0 3 6 9 12 15 18 21 24

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

Equipment for sport, camping and open-air recreation

0 3 6 9 12 15 18 21 24

-0.60

-0.50

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

Gardens, plants and flowers

0 3 6 9 12 15 18 21 24

-1.50

-1.00

-0.50

 0.00

 0.50

 1.00

Pets and related products; veterinary and other services for pets

0 3 6 9 12 15 18 21 24

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20
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Recreational and sporting services

0 3 6 9 12 15 18 21 24

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

Cultural services

0 3 6 9 12 15 18 21 24

-0.50

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

Books

0 3 6 9 12 15 18 21 24

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

Newspapers and periodicals

0 3 6 9 12 15 18 21 24

-0.60

-0.50

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

Miscellaneous printed matter;stationery and drawing materials

0 3 6 9 12 15 18 21 24

-0.35

-0.30

-0.25

-0.20

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10

Package holidays

0 3 6 9 12 15 18 21 24

-4.00

-3.00

-2.00

-1.00

 0.00

 1.00

 2.00

 3.00

 4.00

Pre-primary, primary, second., etc, and educ. not def. by level

0 3 6 9 12 15 18 21 24

-0.40

-0.30

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40

 0.50

 0.60

Restaurants, cafes and the like

0 3 6 9 12 15 18 21 24

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10
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Canteens

0 3 6 9 12 15 18 21 24

-0.25

-0.20

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10

 0.15

 0.20

Accomodation services

0 3 6 9 12 15 18 21 24

-1.00

-0.50

 0.00

 0.50

 1.00

Hairdressing salons and personal grooming establishments

0 3 6 9 12 15 18 21 24

-0.20

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10

Electrical appliances for personal care; other ...

0 3 6 9 12 15 18 21 24

-0.25

-0.20

-0.15

-0.10

-0.05

 0.00

 0.05

 0.10

 0.15

Personal effects n.e.c.

0 3 6 9 12 15 18 21 24

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

Other personal effects

0 3 6 9 12 15 18 21 24

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

Insurance connected with dwelling

0 3 6 9 12 15 18 21 24

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

Insurance connected with transport

0 3 6 9 12 15 18 21 24

-0.80

-0.60

-0.40

-0.20

 0.00

 0.20

 0.40

 0.60

 0.80

 1.00
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Other financial services n.e.c.

0 3 6 9 12 15 18 21 24

-1.00

-0.50

 0.00

 0.50

 1.00

Other services

0 3 6 9 12 15 18 21 24

-0.20

-0.10

 0.00

 0.10

 0.20

 0.30

 0.40
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