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US dependence on PG supplies is much larger than what appears at first sight
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From the US perspective looking into the future there are 
two sources of supply: LAC and PG
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WH / US Imports between 33% and 50% at present 40%
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Political Economy Issues
• Together with the PG LAC is the world region with the largest oil growth 

potential
• Because of geographical proximity and political ties development of 

LAC oil reserves should be a priority for the US
• Neither the national states nor the LAC economies produce the savings 

to finance oil investment
• It is possible to put forward a win-win strategy
• History of mutual distrust between Companies and Governments
• Understand the need for each other
• Role of national states and MLOs: increase mutual trust and reduce risk
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