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The global average crude oil price has jumped significantly over the past ten years. There is no consensus on the key factors driving the seemingly unrelenting surge in oil prices, which began in late 1999. Some have argued that OPEC is the problem; hence an anti-OPEC bill was introduced and passed by the US Congress in 2007.  On the other hand, others have argued that oil market speculators, declining dollar strength, restriction of access to abundant petroleum resources in some petroleum producing provinces, and increasing demand growth under constrained oil production capacity are to blame. 
Many petroleum economists and market analysts would agree, however, that rising oil prices have resurrected the energy efficiency and conservation debate, promoted alternative energy research funding, and catapulted the energy climate dialogue to a new level. Further, high oil prices have now made unconventional petroleum resources extremely relevant in the global energy supply outlook.  In addition, the high oil price environment has brought the debate on the peak in global oil production and the geopolitics of oil to the vanguard of contemporary energy policy issues.
In this paper, we will identify and describe key players whose objectives, activities, and outcomes significantly affect global petroleum supply and pricing trends.  For example, the international exploration and production companies (IOC) want to maximize the shareholders’ economic interests, so they search all over the world for easy to find oil first. The net oil importing countries, the majority of which are members of the OECD, want easy access to cheap, secure, and clean energy, so they can have diversified sources of imported oil.  On the other hand, the net exporting countries represented by the organization of petroleum exporting countries (OPEC), desire rapid economic development and maximization of its citizens’ social wellbeing. Hence, they are reviewing their fiscal regimes to attract foreign investment. The brokers operating in the commodity market want to ensure market stability and minimize market uncertainty, so they design pragmatic market instruments for hedging.  
There is enough evidence to suggest that the key players’ activities for desired goals and objectives are not mutually exclusive.  There seems to be mutuality of interests in the outcomes of these separate actions. Thus, this paper discusses these actions and describes the structure and conduct of the key players driving the global petroleum supply and price trends.
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