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What A Difference 3 Years MadeWhat A Difference 3 Years Made

1999 NPC Forecast 
Underestimated Power 

Generation Needs:
“145,000 MW by 2015” 

(1999)
220,000 MW by 2004 

(Actual)

Source:  National Petroleum Council, Summary Report, 1999, Volume 1.
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Keeping Supply Flat Takes 
“Many Moving Parts”

Keeping Supply Flat Takes 
“Many Moving Parts”
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Growth In 
New Wells, 
New Fields, 

New Concepts

Source:  National Petroleum Council Report, Balancing Natural Gas Policy – Fueling 
the Demands of a Growing Economy, September 25, 2003.
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The Key Issues Facing Gas
(Or What Does The NPC Study Mean?)
The Key Issues Facing Gas
(Or What Does The NPC Study Mean?)

Demand, as envisioned, cannot grow.

Keeping U.S. supply flat takes many successes.

High price has little impact on helping supply.

Drilling activity has to soar.

Urgent need to understand resource bases not 
now in use (North American OCS).

Global gas is hazier than meets the eye.
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Final ObservationsFinal Observations

Three years changed the outlook by 180o.

Depletion is easy to ignore.

Peaking of energy supply is easy to miss 
(until after the fact).

No form of energy demand can ever exceed 
its energy supply.
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